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TOCETHER with all amd singular the rights, members, heradituments aned apparterances to the same Lelonging or in any way ]
incident or appertaining, irdleding all boilt-in stuses and refrigeratons. heating sir conditioning, plumbing and electrical fistures, wall )
to wall carpeting, fonces and gates, and any other Gquipnient or fintures now or hereadter attached connectad or fitked Be any manner,
it being the intention of the partics hercto that all such fistures and equipment, other than household furiture, be cotsiderand 2 part of ,I

[

I_- the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucovssors and assigns forever.

The Mortgagor sepresents amd warrants that said Morteagor is seired of the aliove descnibieal pretuises in foe simple abisolute; that
the above described premises are free and Jear of all liens or other cavnubrances: that the Mortgagzor is lan fully emponerad to con-
vey or encumber the same; and that the Modtgagor will forever defuviel the wid prenises untu the Morteayree, its successors ol assigns,
from and against the Mortgagor and every person whomsoever iwlully (laiming or to Jsim the saue or any part theseot.

EPPER

THE MORTGACOR COVEXNANTS AND AGREES AS FOLLOWS:

[ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencesd by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or pablic assessments, hazard insurance premimmns, repains or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyigee to the Moteagor vueler ] i
the authwority of Sev. 43-53, 1962 Code of laws of South Caroling, as amended, or similar statutes; amd a1l sums so advanced shall Lear {
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the 1
] : deptand of the Mortgagee, unless otherwise provided in writing. : i
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance die Lerennder at any tane and in 2 company or
wotpanies acceptable to the Mortgagee, and Mortgagor Joes hereby assizn the policy or policies of insurance to the Momtzagee and
agrees that olf such policies shall be held by the Mortgagee should it so reqquire ardd shall include toss puyable clures in faovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgasee by rewistered mail: amld should the
Mortgazor at any time {11l to keep said premises insured or fail to pay the premiums for such insurance, then the Modtgagee may cause
such improvements to be insured in the name of the Mortgaygor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and should Metragor fail to do
so. hee Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and chane the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of angy puerson olpl{gatml
under the indebtadness secored hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiary, amd if the ) N
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage "o
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to cahibit the receipts thercfor at the offices of the Mortgapee immediately upon pavient, amd should the Mort-
gagor fal to pay such taves and assessinents when the same shall fall due. the Motgagee may, at its option. pay the same axl charge
the atnounts so paid to the morigage debt and colledt the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortesvor agrees that the principal amount of the indebtedness hereb}'
securad shall e dishursed to the Mortgagor in periodic payiments, as construction progresses, in accordance with the terms and condi-
tivns of a Coustruction Loan Agreement which is separately executed bt is made a part of this mertgage and incorporated herein by
reference.

5. That the Mortzazor will not further encumber the premises above describad, without the prior consent of the Morlgagee, and
should thie Mortuagor so encumber such premises. the Mortgagee tmay. at its option. declare the indebtedness hereby secured to
immediately Jdue amd payable and may institute any proceedings necessany to collect said indebiedness.

9. That shoukl the Mortwagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required te file with the Association an
: applivation for an assunption of the morteage indebteduess, pay the reasonable cost as required hy the Association for processing the
H assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
i rate on the loan balance cxisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time hy applicable South Carolina Law, or a lesser increase in interest rate as may
: be determined by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
: inents. and will aait him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisiens of the within
paragraph. the Mortgagee. ot its option. may declire the indebtedness hereby secured to be inenediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgavor fail to make paments of principal anid interest as due on the promissory note and the same shall be

unpaid for a period of thity (30) davs or of there should be any failure to comply with and abide by any hy-laws or the charter of

: the Mortzavee, or any stipulitions set ont in this mortgace. the Mortgazee, at its option. may write to the Mortgagor at his last known

: address giving him thirty (30} days in which to redtify the said defanlt and shonld the Mortgagor fail to rectify said default within the

saith thitly days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or

for a lesser term to the maxitum rate per annum permitted to be charged at that time by applicable Seuth Carolina Yaw, or a lesser
increase rate as may be detennined by the Association. The monthly payinents will be adjnsted accordingly.
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11. That shoukl the Mortzagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in eveess of 13 days, the Mortiraree nay collect a “late charge” not to exceed an amount . ;
equal to five (597) per centum of any such past due installment in order to cover the extra expense incident to the handling of such : i
delinqguent payvients. 1

: 12. That the Mortgagor hereby assigns to the Mortgagee, its suceessors aned assigns. all the rents. issues. and profits accruing from k
] the mortwaged premises. relaining the right to collect the same so lomg as the debt hereby secured is not in arrears of payment. but . 11
should any past of the principal indehtedness, or inderest, taxes, or fire insurance premiums, be past due and mnpaid, the Mortgagee : !

may without notice or further proceedings take over the morteaged promises, if they shall be occupied by a tenant or tenants. and ; : i 3

collect said rents and profits and apply the same to the indebtedness hereby sevured. witheut Hability to account for anything more :

than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. wpon reqquest by Mortgagee, to

make all rental payvments direct to the Mortgagee. withont Yahility to the Mortraror, until notified to the contrary by the Mortgagee; :

and should said premises at the time of such default be occupied by the Mortgagor. the Mortgagee may apply to the Judge of the :

County Court or to any Judue of the Court of Coammon Pleas who shall be resident or presiding in the connty aforesaid for the appoint- ;

ment of a receiver with aunthority to take possession of said premises and collect such rents and profits. applying said rents, after pay- i

ing the cost of collection, to the morteage debt without lability ty account for amvthing more than the rents and profits actually f
i
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collected.

13. That the Morteagee. at its option. may require the Morlgagor to pay to the Morteagee, on the first day of each month until the
note securedd herehy is fully paid, the following sumns jn addition to the payments of principal and interest provided in said note: a sum
equal to the premitims that will neat become due and pavable on policies of mortgave goaranty insurance (il applicable), fire and other
hazard insurance covering the mortgaged property. plus taxves. and assessments next due on the mortzsged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to he held by Morteagee to pay said preminms, taxes and
special assessments. Should these pavinents exceed the amount of pavments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said pavments when the same shafl become due and pavable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgaror firther agrces that at the end of ten vears from the date I
hercof, Mortzagee may, at its option. apply for renewal of mortgage giaranty or similar insurance (if applicable} covering the balance
then remaining due on the morteage debt. and the Morteagor may. at its option, pay the single preminm reqnired for the remaining
years of the tenm. or the Morteavee may pay such preminm and add the same to the morteaze debt. i which event the Morteagor shall
repay to Mortgagee such premimn pavment, with intercst. at the rate specified in <aid prowissory note, in equal monthh installments
over the remaining payment period.
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